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(KH OD\RU RI &DPERUQH &RXQFLOORU -L O

C, DP WKULOOHG WR DFNQRZOHGHH WK W HDFFH B o/ EQIDI@ "
IRVWHULQJ RSHQ DQG HIIHFWLY R PFRAPLID\L PXW LRIDPGZIEWD K/
OLVWHQLQJ WR IHHGEDFN DQG FRQFMHHWQ \L. Q\WFOXRLIKI WORA
FDOOV HPDLOV HYHQWYVYV FRQWXDOWDRZIRDXYXWOWE PENWILAIRURB G
GHFLVLRQV WKDW WUXO\ EHQHILW RXU SDULVK

$vV OD\RU , EHOLHYH LW LV HN\HQAN. MDKO W\KRH UFHRPAOMU OGN HIDKLFK LV ZK\
, PDNH LW D SULRULW\ WR FRQDBGE W G WX DNMKXH A WHCQURWK I X\FKFDV SRS
XS VWDOOV 7KLV DOORZV XV WRVRWDKH GIRRPHAE WOQE OBPGSYV LQ D WLPHO\
DQG UHVSRQVLYH PDQQHU

. ZRXOG OLNH WR H[WHQG D ZDUREZMWXFHRPRPERQQLOW WRPHHDWH WKHLU
IHHGEDFN DQG LGHDV ZLWK XV LR XU Q SISXWXIW LIGHDOXI DEPQH DV IR U
LPSURYHPHQW DQG PDNH PHDQLQRIXWD FREFDRIPIMVW KDW EHRHILW

7KDQN \RX IRU \RXU FRQWLQXHGD/ XSSRUW DQG SDUWQHWVKLS
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&DPERUQH 7RZQ &RXQFLO KDV D GXW\ MR HDQWEJIR XHI | |
FRPPXQLW\ VWDII SDUWQHUV DQG VRXMNIFRRQEBYYV
VWUDWHJI\ LV HVYVHQWLDO LQ RUGWU MMRHFIVLYHRXW W

7KH PLVVLRQ VWDWHPHQW RI &DARERQEWKRRYINRBXQFLO LV A.
A&RPPXQLW)\ J)LUVWB DQG DV VXFKRZKWYX Hs R RXPHQ O
FDQ FRPPXQLFDWH WKH GHOLYHU\UWHVERWR WK 1D GG
&RXQFLOBV RZQ REMHFWLYHYVY DQG VWUDWHJILF SU

RKWHWLHV R
RULWLHYV

RXTW

7KH IROORZLQJ LGHQWLILHY WKH ISR XQEROBW LR
FRPPXQLW\BY SULRULWLHYV FKDQPHI\®KRRIVFRYR j
HIIHFWLYHO\ HQJDJH DQG FRPPXQKPDWH WRHEK®RGFWOBVW DQG HQ

UHSXWDWLRQ 7KLV VWUDWHJ\ GRFRBHBWL \DLO LOQFOXGHV D VHFWLR
FRPPXQLFDWLRQV UXOHV UHJDUCGH®H F/RPRPXWY (RPWERIQV EHIRUH
DQG XVH Rl .HUQHZHN &RUQLVK /DQJXDJH

MH.YHVY VWUDW
DURDWLRQV DQG

7KH SULRULWLHV Rl ERWK WKH &RXHK RXQ OBHG IRXURRPPXQLW\ GU
PDNLQJ DQG RXU REMHFWLYHV JXQ GRX B ¥R FROWH QW LLRFQMR VV D
ZKHWKHU RQOLQH RQ SDSHU RPRHHWSAUWRQ DW HYROWYV DQG
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K\ GRHVY &DPERUQH 7RZQ &RXQFLO QHHG DR@HZ6&MRPIPW B 1L ¥

QrRz" :KDW DUH WKH REMHFWLYHV RI WEHGOHUKHVH BR®K

KDW DUH WKH REMHFWLYHV"

CK\"

7KH FXUUHQW SROLFLHVY DUH RXW Rl GDWH H J A&RPP 9 B ZDV 2
DQG WKH 6RFLDO OHGLD 3ROLF\ ZDV ZULWWHQ \HI
&DPERUQH 7RZQ &RXQFLOBV VWDII DQG FRPPXQLFDWLRQ

ERWK H[SD(
IG LQ SXEO
ROLFH LQFLGHQW WDV KLJKOL
K 30\PRXWK &LW\ &NXQFLOBYV
FULVLV FRPPXQLFDWMNRQV

SHFHQW (YHQWVY $ QDWLRQDO PHGLD DUWLFOH DQG D
OHHG IRU D FULVLVY FRPPXQLFDWLRQV SURFHGXUH Z
RI WKH :: ERPE D JRRG FDVH VWXG\ LQ PXOWL DJHQ}
&RQWURYHUVLDO VRFLDO PHGLD SRVWYV KDYH KLIK@ JKWHG WKH QHHG IRU RIIHUHQ)\
WLHUV RI JRYHUQPHQW IXUWKHU FODULILFDWLRQ I &7&BV VHUYLFHYV DQG EXEIHWLC
IRU VWDIlI DQG FRXQFLOORUV ZKR PD\ UHFHLYH RZ@DOLQH DEXVH

(QKDQFH H[WHUQDO FRPPXQLFDWLRQV WR LQFUHDV
&ODULI\ WKH &RXQFLOBYV FRPPXQLFDWLRQV VWUDWH
*XLGH ERWK RQOLQH DQG ZULWWHQ FRPPXQLFDWLRQ WXUH SR\
YDULRXV SXEOLF IDFLQJ UROHV LQFOXGLQJ WKH OD\RURW7RZQ &0HUN DQGAADQDJHUV
&UHDWH D &ULVLY &RPPXQLFDWLRQV VWUDWHJI\ WR HOQD&OH HIIHFWLYH LPHO\ DQG
UHDFWLRQ WR LQFLGHQWY LQFOXGLQJ A2XW RI +RXUVB
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+RZ KDV WKH &RPPXQLFDWLRQV 6WUDWHJ\ EHHQ FUHI

[ J
G)

SHYLHZKH &RPPXQLFDWLRQV 0DQDJHU WKMLHZHG DQ
HILVWLQJ FRPPXQLFDWLRQV SROLFLABV BQYEHOX\GLQJ W :DWLR
(QJDJHPHQW 6WUDWHJ\ 6RFLDO OHGLD 3ROLF\

« SROQVXDYHU ZLQWHU WKH &RPPXQLKEFWHREON O#ODIHU FRQG
6:27 HIHUFLVH Rl ERWK LQWHUQDORDYGRHMWKHHUQD @ FRPPXQLFDWL
&RXQFLO GUDZLQJ RQ WKH LQSXW RISWYHGHRPPY LW\ I[URP WKH
6XUYH\ WKH OD\RU 'HSXW\ 0D\RUF RBAPL WKCHHW B0 @& RXQFLO
6HQLRU ODQDJHPHQW 7HDP

e &EaRPSLOKH &RPPXQLFDWLRQV ODQDIJHUKZDQGC ZRPSLOH WKLY UHVHDUF
SUHSDUH WKH ILUVW GUDIW RI WKU GRPPXLD EFRGWKIRQYVY 6WUDWHJ\ |
+HDG RI &RPPXQLW\ &XOWXUH

SUHVHTOKXM DSSURYHG GUDIW ZLOO W KIQ® LEOH ZKURH X
DPHQG ZKHUH QHFHVVDU\ EHIRUD RBROWIL® BRQ
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&RPSLOHG IRU WKH &RUSRUDWH 30DQ LQ 2FW KRDOGWHYRHREZG LIDHS S (6(
%8,:(7 )36
2&,0:

2QEMHFWLYH
&RQWLQXDOO\ OLVWHQ DQG UHVBRQIGNMWR WKH QHFE
SURGXFH PRUH RSSRUWXQLWLHV IR WHH ¥ RPHP\K Q L
DFWLYLWLHY DQG HYHQWYV (QKDQFGHRXU &\RPPQ WS Y
FROODERUDWLYH ZRUNLQJ DQG SHW WIDVE IO LE\RKP PUOOLLWY, .
SDUWQHUV

2QEMHFWLYH
%H WKH EHVWS5HHREDXLEH DQG FHOHEUDWH DFKL
H[FHSWLRQDO LQ DOO ZH GR &R QWHHXDFEEIWV
IXQFWLRQV (IIHFWLYH DQG HIDG®OHYQKD YV EHHRG

HPHQW DQG DLP IRU KH
HZ DQG HYDOXDWH

VRXUFHV LQ

2QEMHFWLYH

(QFRXUDJH&BBPGW WR LPSURYH DQG HQK D QKHH
SDULVK +RQRXU &DPERUQH V KHULWO UM HLQGHR
WKDW DUH YDOXHG E\ VHUYLFH XVHUYV

XQFLO DVVHWY DFURVYWW
WEXKWYDO LGHQWLW\

2EMHFWLYH
&S&UHDWLQJ D EHWWHU IXWKBRHRPREBPERUINIH QDEO
DQG WKH YRLFH RI &DPERUQH FRFERXOJLWUNKYM.Q DOO

%H SUHVHQW
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'HOLYHU\ RI &DPERUQH A/RZQ 'HDOB 3URMH

- &DPERUQH &RPPXQLW\ +XE
« 3DUN *HUU\ UHGHYHORSPHQW
« HUULHU :D\ UHGHYHORSPHQW

'HOLYHU\ RI &DPERUQH 7RZQ &R XQFLO 6HUY

- ODLOWHQDOQFH RI &RXQFLO DVVHWNRRQS DWID U N
EXLOGLQJY SXEOLF WRLOHW VD UORHPIRY SDO\D
ODQDJHPHQW RI &DPERUQH /LEUDU\
+RVWLQJ RI HYHQWY DFURVV WKH \HDU
SHYLHZ 30DQQLQJ $SSOLFDWLRQV DSSUR]J SHU \HDU
&ERQVXOWDWLRQ &RPPXQLFDWLRAG\YZBPWHHNH QJV HYHQWV VXUY
VRFLDO PHGLD QRWLFHERDUGYV LYQQXDREBRORMUW S5HSUHVHQW
- *UDQWV WR &DPERUQHBY FRPP XQLDN\FRPPALS H 7UHYLWKLEN
« <RXWK &RXQFLO

&OLPDWH (PHUJHQF\ $SFWLRQ 30DOQ
6HH RXU &OLPDWH (PHUJHQF\ $SFWHEQL3ODQ

QJ

PLOHV R
UQVEHQFKHV Z
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7DFNOH $QWLVRFLDO %HKDYLRXU

7KH $QQXDO 5HVLGHQWY 6XUYH\ /\REQ WO W HREQD ISl
KLIJIKOLJKWHG WKH QHHG IRU YD ULWR® W IDVIKLCSF WHRY W
FRPPXQLW\BY SULPDU\ FRQFHUQ Q¥BHLVVXHV LQ

2YHU WKH ODVW \HDUV &DPERUQH 7RZQ &RXQFLO GLV . ggee=rvorrro—o—orrv
RFFDVLRQV RYHU VXUYH\V ZHUH FRPSOHWHG LGHQW@\LQJ WKH WRS

SUHVHQWDWLRQ DQG $FFHVV

'"HOLYHU 3DULVK ERXQGDU\ VLJQDHX WQLUNMHWH Z HE#FON D WKW U H
FXWWLQJ ELQV JUDVV FXWW LY L QILONRIDDAL GH V S/ \WP B Q B YRIVWK I H
SUHVHQWDWLRQ DQG DFFHVV WR WKH ORFDO DYHD

&DPERUQH /LEUDU\

SRQWLQXLQJ ZRUN ZLWK &RUQZD O O GIRUDPRL\OI R\
&EDPERUQH DQG VXUURXQGLQJ DUHDYV

"HYROXWLRQ

/DNLQJ RQ PRUH JUHHQ VSDFHYV DQRQRBOYNVHI W RURDP R
IRU WKH FRPPXQLW\

LQWV 6XUY
RPPXQLW)\ ¢

GHOLYHU D WKULYLQJ

QI VK H P
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SULRULW\
'"HYROXWLRQ

SULRULW\
SUHVHQWDWLRQ

/

SULRULW\
&DPERUQH /LEUD

SULRULW\

/DFNOH $QWL 6RF

\7

&RPPXQLFDWH XV &RPPXQLFDWLR

6WUHHWY )XQC $SPHQLWLHV 7H
6WUHHW O0DUVKD (
$6% 2IILFHU

ODQDJH UHORFDWL &ERQWLQXH WR LG

SURPRWH &DPERU
HYHQWY DFW

GHYHORSPHQW DG

VFKHGXOH ZR WKH &DPERUQH

DFURVV WKH \

&+$11(/6

"HEVLWH 6RFLDO OHGLD 1HZVO Y YWXNO $WVVAHHNTEDS SHSRUWY 5HOWDVHMEGKHE YH\WWLQH 1RWLFHERREXKDEGY

® aO™ +EAAEA-40 -e™AG-£-™e 3O™MY™ ZEOD OU-EU-4-™MY -A AZEUA™ aEBA EéA.-3%A
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(PDLO SKRQH KDWV$SS
HDPV =RRP 9 DO OV

6WDII +DQ
&RGH RI &
$SSUDLVDO

WUHDWKH +5
6KDUHG &D
SFWLRGQ

6 KDUH S

+5 1HZVO

RUG RI OR?7
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'Q RUGHU WR FRPPXQLFDWH WKHVHD\OQWGUGMMHI LZA. WK L R
PDWWHUYV DULVLQJ ZLWKLQ WKH SDULWKQF&DPEIRAUMH 7
XVH RXU FRPPXQLFDWLRQV FKDQQHOV WR

,QIRUP WKH FRPPXQLW\ RI NH\ GWF LSALIRRQUWL VWDLFHWL R Q \

SURYLGH WUDQVSDUHQW FRPPXQLFINMWHRGLIRIJIRXU EXGJHW DOG RX
SURYLGH UHJXODU PXOWL IRURBIWSBRYWEHH W RQ W K#F
SURYLGH UHJXODU XSGDWHV RQ MW 7RZQ 'HDO P[4

3RVW RIILFLDO SKRWRYV DQG PHGH{WLHWRP WKHAD\RUBYV FLYLF G
6KDUH FRPPXQLW\ JURXS QRWLFHYV DQG HYH®
6KDUH DQG FROORERUDWH RQ WXIR FDPGDMDYNRERIVSDUWQHUL
&HOHEUDWH WKH RXWFRPH RI JUDQWY WR FRPPRKQLW\ JURXSV
(QVXUH RXU FRPPXQLFDWLRQV R¥W IIRRFA-DMW Y E O VLQJ YDUL
(QVXUH RXU FRPPXQLFDWLRQV DYRLG SROLWLFDXELDV
5HIXODU XSGDWH RI QRWLFHERD FEQWHWW ODUJH WFFHVVLEO

SHSRUW WR )XOO &RXQFLO TXDMDWHNWDEVZLWK VRFLD
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&DPERUQH 7RZQ &RXQFLO DLPV WR HQVXUH WKH FRPPXQLYV

DERXW DOO RXU ZRUN DQG WKH ZRUN RI SDUWQHULQJ DJH

SDULVK SOXV ZH DOVR DLP WR SXEOLFLVH WKH IROORZLQ. RX U
FRPPXQLFDWLRQV FKDQQHOV

'QIRUP WKH FRPPXQLW)\ RI NH\ GHFEVLRQNWDFW HR QSN FHFRHBL\WF L H V
OLOQXWHY DQG DJHQGDV RI PHHWLED WWDQX \ER U N WU
&RPPXQLW\ FRQVXOWDWLRQ HYHQ®N QMG 6LKHINHD W,
&7& $QQXDO 5HSRUW
&7& [/LEUDU\ HYHQWY LQIRUPDWLRQ DQG WLFN#HW OLQNYV
&DPERUQH 7RZQ &RXQFLO A7RZQ 'HDOB SURMH@E#N XSGDWHYV
&RPPXQLW)\ 6DIHW\ XSGDWHY IURP 238EQZRODRMMWFH 6DIHU
7KH DZDUGLQJ Rl FRPPXQLW\ JUDQWYV
(YHQWV RI FRPPXQLW\ JURXSV ZLWKLQ WKH SRULVK
(YHQWY SRVWV E\ &RPPXQLW)\ ,QWHDHVYWKERPRDQLHY ZLWKLQ WKH
&RUQZDOO &RXQFLO SRVWY WKDW VSHFLILFDOONDIIHFW &DPERUQ
&XOWXUDO HYHQWYV E\ ORFDO R UHDIRWWMDMIARHYY HO FKRLU EDQG S
6LJQLILFDQW VSRUWY QHZV E\ &DPERBUHGH X WOKEBHHR\&DPERUQH

3KRWRV YLGHRY DQG HYHQWYV WKB®\ SURPRWH &DF

HJ $QQXDO 5H
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2EMHFWLYH
ILVWHQ DQG UHVS
RI WKH FRPPXQ

2EMHFWLYH
%H WKH EHVW Z

2EMHFWLYH
(QFRXUDJH 3U

2EMHFWLYH
&UHDWLQJ D EH
IRU &DPERUQ

&RQVXOWDWLRQV DW
RQOLQH $QQXDO 5HV

SURPSW UHSO\ WR PH

SXEOLVK EXGJIJHW

QHZVOHWWHU VXEVFU
DFFHVVLEOH UHOHY

SHIXODU XSGDWHV RQ
IURP 7RZQ '"HDO &RP}

SURPRWH

SuU
‘'LITHUHQWLDWH VHUY

&RVW RI /LYLQJ VXSSH

*URZ VRFLDO PHGLD

SHUIRUPDQFH DSSUD

SXEOLVK UHJXODU XSG
SURPSW UHVSRQVH W§

+RVW VXFFHVVIXO FRY

*UDQW IXQG 7UHYLWK
FRPPXQLW\ HYHQWV

3URPRWH &DPERUQH
&RQWHQW IURP WKH

&RPPXQLFDWH $PHQLW

RQOLQH DW HYHQWYV

FROODERUD

BRFLDO OHGLD 1HZVOHWWHU $QQXDO BWISRUWXUNHIXD Q YSHVYW R E BX EDLHVOHEMAK IV  IFR\®

- $QQXDO 5HVLGHQWYV 6XU
OXOWLSOH 7RZQ 'HDO GLVS
$00 )DFHERRN PHVVDJHV F

: ZLWKLQ ZRUNLQJ KRXUYV
6XSSRUW VHUYLFHV LQIRJU

"\ 'LIIHUHQWLDWH SURYLGHUYV

f WK KLIJKHVW DFHERRN IR
&RXQFLO LQ &RUQZDOO 1H/

(QFRXUDJH DQG WUDLQ D\
DFFHVVLEOH YLVXDO F
&ODULI\ FRGHV RI FRQGXF
"\ VWDII PDNH JULHYDQFH S

&ERQWLQXH WR VXSSRUW FRF

SDULVK ZLWK JUDQW IXQG

 3RVWV XVH KLJK TXDOLW\
&UHDWH ,QVWDJUDP VHUL

(&RQWLQXDOO\ LPSURYH FR
DQG HYHQWV ZLWK PRUH
&RYHUDJH RI ZRUN VWDU

7 7RZQ 'HDO VLWHV LQ
6HDVRQDO XSGDWHV RQ
\ $PHQLWLHV 7HDP DFURVYV
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-$1 .DPPEURQQ &RQQHFWHG QHZVOHWKNWHDUWANXAKHGXE8HR
)(%6KDUH 7UHYLWKLFN 'D\ LQ :DQMH\WQSRBWSR \3WHN SIRWHHOM
0$5&+ %XGJHW DQG &RXQFLO 7D[ SUHFHSMWV D ®DRKX®\F KARH

$35,.DPPEURQQ &RQQHFWHG QHZVOHWRIFRPHVNXISZDEBR
7JUHYLWKLFN 'D\ HYHQW S UR PRMDLARRQ DUHH S R V &R YAHQ VD LSY

0$< $QQXDO $VVHPEO\ HYHQW SURPRWHR® H®HQMNV YVWRIPDPWEBBOH 35
&RPPXQLW\ &RPPHUFH $ZDUGV HYRVQO\L QLY ©Q WHSYKRRIHD DO SP

-81(*UHHQ )HVW HYHQW SRVWV LQ @® G R R WP VO N/U HDO E X P

-8/ $8*HVLGHQWY 6XUYH\ SDLG DQG RUJDQLF SURPRALRQ
.DPPEURQQ &RQQHFWHG QHZVOHWWWHD FWIMXIHNL HX PRWN RO L

6(3)DLUWUDGH IRUWQLJKW DQG ZLGRWWOVWSESRRBRWRW @Y SYRBRWLRQ
287 .DPPEURQQ &RQQHFWHG QHZVOHVOWREZHWN X9 /LEWRPR RI +

129 5SHPHPEUDQFH 3DUDGH HYHQW SRMHWW QWL SKRWBHIDREXOG SRV
/IDQWHUQ SDUDGH HYHQW SURBRWRR® QG FERW V& RIW\W Q@ WOXR D H X W/

'(& $QQXDO UHYLHZ UHFDS UHHO
&KULVWPDV (YH DQQLYHUYV DR\ LRIWWKH XAB XIS LEDP'EIRU Q B &+

35 3UHVV 5HOHDVH

0 O
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'Q RUGHU WR DFKLHYH UHFRJQLWLRQ RI RXU FRPP)OGLBD W MF RZQ &
FRQVLVWHQW DFURVVY DOO RXU FRPPXQLFDWLRQWFKDLQGB®! QFLOE
WKH IROORZLQJ DVVHWYV

/RJR

2XU AXQLFRUQB ORJR VKRXOG EH XVHG IRU RIHWVY DX 6RLUU B KH S
ZRUNLQJ FRUUHVSRQGHQFH E\ VWDII QRUPDOO\ LQ HPDLO V |V

%UDQG &RORXUV

&DPERUQH 7RZQ &RXQFLOBV RIILFLDO EUDQG FRORXQ@E® DKIHNHROG JUH\ PDJHQWD
DQG WKH +70/ FRORXU FRGHV DUH OLVWHG RSSRVLWH

&DPERUQH 7RZQ &RXQFLO JUDSKLFV DQG DVVHWYV VKRXOUG LOFRUSRUDWH WKLV FR
SRVVLEOH $00 DVVHWVY VKRXOG EH DFFHVVLEOHNVEKWKKFHOFRQWHPMHILEOH WH[W Z|

HJ JHQHUDO FRPPV LQ ORZHU FDVH ZLWK DQHDIRHPEBEO® DWGQA RIHQGO\ IRQW VXFK
&DQYD

1DUUDWLYH

2XU EUDQG DV D FRXQFLO LV LOQKHUHQWO\ ©X®HNH\GYWR SEJAEKRAIJAGH BY@® SODFH DQG
HQVXUH WKDW RXU FRPPXQLFDWLRQV DUH LQVWDQWOSUWHARDQIWO/VHG DQG WUXVWHC
RSSRUWXQLWLHY IRU RXU FRPPXQLW\ DQG EXVLQMX¥XFRAD UWLLQY/ MKH SDULVK 7KLV QDU
XVLQJ WKH IROORZLQJ ZRUG FORXG
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&DPERUQH 7RZQ &RXQFLO UHFR JQLOIHAK VOIOH) VXD W X V
.HUQHZHN DV DQ RIILFLDO (XURDMNYL RIHBRELWKBBQ ... _ _ ..
*RYHUQPHQW LOQ

/KH 7TRZQ &RXQFLO DOVR UHFRJQLYH\W\WR DM WMKMH R
&RUQZDOOBV FXOWXUDO ZHDOW KLMXKXG&RRHDLAW D LOH &
DQG RWKHU ERGLHVY WR EH SURDRUMWILIHUOQ WV ~

WM LRMK ODQJXD
X® EZILOO ZRUN Z
LQJ DQG VXSS

/KH 7TRZQ &RXQFLO ZLOO DOVR

« (QFRXUDJH WKH XVH RI WKH OD QN XHHWWUQRRKRUQDYKQJ RI V

« 3URYLGH DQG VXSSRUW WKH SURVYLYIRRUP BWPRQLQJIJXDO VLIJQDJH

« 6XSSRUW ODQJXDJH LQLWLDWL YHY VIWOQFRDXFEILIW WKH WHDFKLQJ D
WKURXJK LWV FRPPXQLW\ JUDQWYV

« 8VH WKH RIILFLDO A6WDQGDUG : OIDQWXIIHR UP B

Rl WKH &RUQLVK
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'XULQJ WKH ASXUGDKB SHULRGQEBEHBHHALPOHFWLRQ
UXOHV WKDW ZHUH FUHDWHG WRUDUMHYOI\QRWS XEOLF
LODGYHUWHQWO\ LOQIOXHQFLQJ LVOKW KRX @/.F RPKHHR HDO _

LQ ZKROH RU I\§
HFUWXABSRUW

(VVHQWLDOO\ FRORM. GX /KIRKOBQ\ PDWHULDO ZKL
SDUW DSSHDUV WR EH GHVLJQHRBUNR PRIGIPMW. BX 6
6HFWLRQ RI WKH /RFDO *RYHUQPHQW $FW

GWDII PXVW QRW LVVXH DQ\ SXEHQFH W\RIWH & WK HOQ MR LQIO
WKDW SXEOLFLW\ UHODWLQJ WRHERWUBIOHYRY 6 QSPRHRBRMVUIVOV IURP
EDODQFHG DQG IDFWXDOO\ DFFXUBKWHK BQOBKAEPRO\ ZLWK ODZV Z
SROLWLFDO DGYHUWLVL®J/RGDOHRYHUL/QRIDORWU SWRKKERDWLR Q



